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Press Release 

 

capsensixx AG after 9 months 2019 on schedule in sales and earnings 

 

• Group earnings before taxes after 9 months 2019 at EUR 2.64 million 

• Investment in all three segments for future growth 

• Slightly increased net sales (after commissions from third parties) 

• Further increase in the number of funds managed in fund management 

• Capital Markets & Corporate Services with sales and earnings growth 

 

Frankfurt am Main, 20 November 2019 – Capsensixx AG (ISIN DE000A2G9M17), a leading 

provider of Financial Administration as a Service, continued to do business as projected after 

9 months in 2019. The core business with the subsidiaries AXXION, Fund Management, 

Administration & Accounting and Oaklet, Capital Markets & Corporate Services segment 

showed stable or growing business development. Investments in the Digitization & IT Services 

segment with technology start-up coraixx were further intensified, creating the basis for the 

significant and profitable growth expected in the medium term. In addition, the first expansion 

stage at coraixx was achieved by creating the necessary structures and capacities for the 

expected projects. 

 

Although at EUR 74.6 million, gross revenues under IFRS were below the previous year's level 

of EUR 79.7 million, net revenues after deduction of third-party commissions amounted to EUR 

16.8 million slightly higher compared to just EUR 16 million in the same period of the previous 

year. Due to the scheduled investments in all three segments, the results of capsensixx AG 

are below those of the previous year. Consolidated earnings before taxes amounted to EUR 

2.6 million after EUR 5.5 million as of 30 September 2018. After taxes and minority interests, 

capsensixx AG posted consolidated net income of EUR 1.7 million after EUR 3.9 million in the 

previous year. Despite the high level of investment, the Executive Board sees potential for a 

dividend proposal for the current year of around EUR 0.15 per share based on current figures. 

An appropriate vote with the Supervisory Board has not yet taken place. 

 

AXXION recorded another increase in the number of funds under management. Assets under 

administration at the end of September 2019 stood at just over EUR 8.8 billion. Due to the high 

level of investment in human resources and technology, Axxion has achieved a 22.1% 

reduction in earnings despite the otherwise stable course of business. Clearly double-digit 

growth rates in sales were recorded by Oaklet in the first 9 months. Despite high growth 

investments, particularly in personnel, the result was increased. The technology start-up 

coraixx has invested heavily in team building and technical infrastructure after acquiring the 

development center in Dresden in the first 9 months of its business activities. 

 

For the fourth quarter of 2019, capsensixx AG expects a slightly improved result within an 

unchanged market environment. In the medium term, it is also expected that the high level of 

investment in all three segments and the development of new product and service offerings 
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will also lead to sustainable increases in earnings. This could then be reflected in a significant 

increase in dividends for 2020. 

 

Sven Ulbrich, CEO of capsensixx AG: "We are pleased - and have accompanied this already 

in the past few weeks - on the high level of popularity, which we learn from both the customer 

side and, above all, from our new colleagues. We have laid the foundation for our ambitious 

growth targets in all business sectors. Coraixx has positioned itself structurally strong in only 

9 months and a large number of promising talks with potential customers and strategic partners 

show that the phase with concrete project implementations has started positively. " 

 

The interim statement as of 30 September 2019 is available in the Investor Relations section 

of the Company’s website at www.capsensixx.de. 

 

About capsensixx 

 

capsensixx manages, structures and executes financial products in various asset classes and 

product workflows in the financial sector for its customers (Financial Administration as a 

Service). The business model, which focuses on funds and alternative assets, is characterized 

by a high proportion of recurring income and profitable growth. The subsidiaries Axxion (capital 

management) and Oaklet (specialist for securitization and other financial services) have a very 

strong position on the German-speaking market in these two areas. The technology start-up 

coraixx is involved in digitizing financial receipts using artificial intelligence, thus expanding 

capsensixx’ value chain and developing new areas of business and customer groups with high 

growth potential.  

 

You can find more information at www.capsensixx.de 

Contact: 

Media Relations 
edicto GmbH 
Axel Mühlhaus/ Dr. Sönke Knop 
Phone: +49(0)69 905505-52 
E-mail: capsensixx@edicto.de 

Disclaimer: 

 

This release contains forward-looking statements. Forward-looking statements are statements that are not historical 

facts; They contain statements about our beliefs and expectations and the underlying assumptions. These 

statements are based on plans, estimates and forecasts currently available to capsensixx management. Forward-

looking statements are therefore only as of the date on which they are made, and we undertake no obligation to 

publicly update them in light of new information or future events. Forward-looking statements involve inherent risks 

and uncertainties. Therefore, a number of important factors could cause actual results to differ materially from those 

contained in the forward-looking statements. These factors include the conditions on the financial markets in 

Germany, Europe, the US and other countries, of which we receive a substantial portion of our income and in which 

we hold a substantial portion of our assets, market volatility, our strategic initiatives, the admissibility of our risk 

management policies, procedures and methods and other risks as described in our reports. 
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