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CAPSENSIXX  > MARKET

WKN / ISIN / symbol A2G9M1 / DE000A2G9M17 / CPX

Listing / Exchange Frankfurt Stock Exchange 
Regulated Market, Prime Standard

First listing

Initial share price

21 June 2018

16.00

Total number of shares 3,430,000

Designated Sponsor

Research

Shareholderspost-IPO

ICF Bank AG

montega

PEH Wertpapier AG 77,64%; 
Freefloat22,36%

Lock-Up

Reporting standard

Fiscal year

PEH Wertpapier AG 24 months; 
issuer= 6 months

IFRS

1 January- 31 December

capsensixxfrom 21 June to 10 May 2019

Source: finanzen.net

since21 June 2018
CPX shares= -37,8% 



Overview to capsensixx
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3 monthsresults2019
capsensixxisexpanding

EBITDA (ex coraixx)
EUR 1.1 million (+7.9%)

Oaklet reportedrecord
results

Numberof fundsand AuA
increased

Investment in digitization
expanded

Succeeding via
3 complementary 

segments:

Fund Management since 
2001 ςAxxion

Corporate Services since 
2006 ςOaklet

Digitization and 
IT-Servicesςcoraixx

12 months results 2018 ς
Further positive 
development of 

subsidiarieśsEBITDA:

EBITDA (Fund 
Management):  
EUR  7.5 million 
(+ 14.2% YOY)

EBITDA (Corporate 
Services):  

EUR  1.8 million 
(+ 13.3% YOY)

Start-Up providingstrong growth potential:

Team started operations in January 2019
Development center in Dresden

Launch of web-based solution in 2019 
announced

CAPSENSIXX  > ABOUT US



Axxion: 

Fund Management, 
Administration & Accounting

FUND MANAGEMENT, ADMINISTRATION & ACCOUNTING
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AXXION development of AuA

FUND MANAGEMENT, ADMINISTRATION & ACCOUNTING
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AXXION

Assets-under-Administration (AuA) 
3-months Report 2019 (unaudited):

EUR 8.8 billion (up 3.5%)

per 30 April 2019 (unaudited): 
aboutEUR 9.1 billion



AXXION Milestones

FUND MANAGEMENT, ADMINISTRATION & ACCOUNTING
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AXXION main services

FUND MANAGEMENT, ADMINISTRATION & ACCOUNTING
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Fund set-up

Administration 

and servicing

Sales and distribution support



Oaklet: 
Capital Markets& 
Corporate Services

CAPITAL MARKETS & CORPORATE SERVICES
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Oaklet further information 
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CAPITAL MARKETS & CORPORATE SERVICES

The Company

Á Legal company: Oaklet GmbH, Frankfurt am 
Main and subsidiary Oaklet S.A., Luxemburg.

Á Headquarters:Frankfurt am Main, Germany and 
Wasserbillig, Luxemburg.

Á History: 

- Founded in 2006 by current management.

- Acquisition of Oaklet S.A. in 2015.

- Start of Third-Party Corporate Services 2018.

Management / Shareholders

Management and founding partners

Á Sven Ulbrich: Co-founder

Á Klaudius Sosnik: Co-founder

Á Fabian Föhre: Co-founder

Shareholder structure

Á Capsensixx: 50.94%*

Á Treasury share (Oaklet): 5.42%

Á Founding Partner(s)/management: 43.64%*

* Stake without attribution of a treasury share held by OakletGmbH



Oaklet ATAD and its challenges
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CAPITAL MARKETS & CORPORATE SERVICES

On December21, 2018 the EU Anti-TaxAvoidanceDirectivewas implementedin 
Luxembourg law. The Law introducesa limitation on interestdeductibility(similarprinciple
of theDŜǊƳŀƴ α½ƛƴǎǎŎƘǊŀƴƪŜάύΦ

Securitisation transactionsmight beaffectedadversely, asinterestexpensesdue to the
offeringof debt instruments, maynot bedeductedto fully offset incomeon equity interests.

hŀƪƭŜǘΨǎ
Securitisation platform

αǘǊŀŘƛǘƛƻƴŀƭά 
issuances

FiduciaryNotes
Securitisation 

Fund

launch in February2019 launch in May 2019



coraixx: 

Digitization & IT-Services 

coraixx> DIGITIZATION & IT-SERVICES
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Aiccounting with Artificial Intelligence

LARGE-SCALE ADAPTIVE DIGITAL ACCOUNTING
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22 minutesaveragemanual
processingtime  per invoice

Use Artificial Intelligenceto
reduce& optimizeprocessingtime of manual

invoiceentry

Save 50%-60% of manualentry
costs

or 225 billionϵ 

32 billion paperinvoices* in 
Germany annually

450 billionϝ ϵ invoiceentry costs
annually

*basedon estimationsof German Government (2016)



Costs of manualprocessing/ different studies

LARGE-SCALE ADAPTIVE DIGITAL ACCOUNTING
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Forum eRechnung
Deutschland 

(2015)

Bundesverband der 
Materialwirtschaft 

(2017)

German Government 
(2016) 

+/-
млϵ

+/-
мпϵ

+/-
ммϵ

+/-
мрϵ

+/-
нуϵ



FocussingAI and digital businessprocesses

LARGE-SCALE ADAPTIVE DIGITAL ACCOUNTING
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Dashboard Invoice Data Relations

A.I.CCOUNTING vsAccountant System MonitorTrack Report

Dashboard/view

LARGE-SCALE ADAPTIVE DIGITAL ACCOUNTING
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Coraixx milestones 
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INTELLIGENT ACCOUNTING SOLUTIONS

Initial contact
Initial Client & 

Fraunhofer

Q4 
2014

Project launch

Q2 
2015

1st concept

Q1 
2015

Q3 
2015

Infrastructure

Q3 
2016

V.01 Release

Q1 
2016 Q3

2017

Go-live

Q2
2018

IPO

capsensixxAG

Q1
2019

Core-Team started
operationat new

Dresden 
developmentcenter
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INTELLIGENT ACCOUNTING SOLUTIONS

... set-up for acceleratedgrowth

Leads in different 
industriesarecloseto
the onboardingphase:

Real-Estate

Automotive

Agricultural

Financial Services

capsensixxAG

Á Strategic partnershipsfor Implementation, bpm and ERP

Á Broad sectormix foreseeable(seeleft)

Á Launch of a web-basedsolution aicdirect

Á Raisingdemandbasedon tighter data protection regulations

Ącoraixxexpansionaccelerates growth



Financials

CAPSENSIXX  > FINANCIALS
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Interim Report for the 3 months 2019 / 1
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CAPSENSIXX  > FINANCIALS

Key Figures

as of 31th March 2019 (IFRS)

01.01.-31.03.

(in Mill. Euro / before non-

controlling interests) 2019 2018 Change %

Revenues, total 25.03 25.43 -0.4 -1.5%
Revenue shares in favor of third parties 

(Management- and Performance Fees)* 19.68 20.29 -0.61 -3%

Adjusted revenues excluding third 

parties fees 5.35 5.13 + 0.22 +4%

- EBITDA (ex coraixx) 1.10 1.02 +0.08 +7.9%

- EBITDA 0.52 1.02 -0.5 -49%

-Net profit (ex coraixx) 0.91 1.25 -0.34 -28%

- Net profit 0.51 1.25 -0.74 -59%



Interim Report for the 3 months 2019 / 2
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CAPSENSIXX  > FINANCIALS

Report

as of 31th March 2019:

P&L (IFRS)



Annual Report as of 31 December 2018 / 1
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CAPSENSIXX  > FINANCIALS

Selected Segment Information

as of 31th December 2018 

(IFRS)



Annual Report as of 31 December 2018 / 2
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CAPSENSIXX  > FINANCIALS

Extractof the P&L

as of 31th December 2018 

(IFRS)



Annual Report as of 31 December 2018 / 3
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CAPSENSIXX  > FINANCIALS


